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Cape Fear Farm Credit distributes $4.9 million to member-borrowers
FAYETTEVILLE, N.C – Cape Fear Farm Credit, an agricultural lending cooperative, will distribute cash patronage of approximately $4.9 million to its member-borrowers this week.  The patronage dividend checks are based on the amount of interest paid by each borrower in 2009.  
“Over the past 22 consecutive years, we’ve distributed more than $157 million to our borrowers,” Cape Fear Farm Credit President and CEO Richard Eason said. “The distribution of profits to our members effectively reduces the cost of borrowing money and proves there are distinct financial benefits of doing business on a cooperative basis.  This cash patronage distribution demonstrates our financial strength and commitment to agriculture in southeastern North Carolina.”  
Cape Fear Farm Credit’s 2009 net earnings were $14.3 million, according to its annual report released March 15, 2010.  

About Cape Fear Farm Credit
Cape Fear Farm Credit is an agricultural lending cooperative owned by its member-borrowers.  It provides farm loans for land, equipment, livestock and production, as well as rural home mortgages.  Cape Fear Farm Credit has branches serving Bladen, Brunswick, Columbus, Cumberland, Duplin, Harnett, Hoke, New Hanover, Pender, Robeson, Sampson and Scotland counties. It is part of the national Farm Credit System, a network of financial cooperatives established in 1916 to provide a dependable source of credit to farmers and rural America. To locate a branch near you, visit www.capefearfarmcredit.com or call 1-800-368-5819. 

