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Cape Fear Farm Credit Reports $5.48 million in Earnings
Rural lenders’ first quarter results amount to 40-percent increase 
Fayetteville, N.C. — Cape Fear Farm Credit, an agricultural lending cooperative serving southeastern North Carolina, announced a major increase in earnings for the first quarter of 2010.

Net earnings were $5.48 million for the quarter ending March 31, 2010, representing a forty percent increase from net earnings of $3.9 million in the first quarter of 2009. These results include $800,000 of non-recurring income related to insurance premium refunds. The earnings results for Cape Fear Farm Credit, which provides loans to agribusinesses, rural residents and about 3,000 farmers throughout the region, are a positive sign within the local financial industry.  
“The association is off to a solid start this year with loan activity picking up late in the first quarter,” Cape Fear Farm Credit President and CEO Richard Eason stated. “Although we are still experiencing weakness in the general economy, we are optimistic about improvements in commodity markets and livestock prices. By adhering to responsible lending practices and controlling operating expenses, we are in a strong position to provide credit to farmers and agribusinesses in southeastern North Carolina.” 

First quarter profits produced a return on assets of 2.86 percent, a 45.92 percent increase from the same period of 2009.  Return on average stockholders’ equity increased to 19.53 percent from 15.13 percent for the first quarter of 2009. 
About Cape Fear Farm Credit
Cape Fear Farm Credit is an agricultural lending cooperative owned by its member-borrowers.  It provides farm loans for land, equipment, livestock and production as well as rural home mortgages.  Cape Fear Farm Credit has branches serving Bladen, Brunswick, Columbus, Cumberland, Duplin, Harnett, Hoke, New Hanover, Pender, Robeson, Sampson, and Scotland counties. It is part of the national Farm Credit System, a network of financial cooperatives established in 1916 to provide a dependable source of credit to farmers and rural America. To locate a branch near you, visit www.capefearfarmcredit.com or call 1-800-368-5819.
